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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,376 -0.9 -4.0 8.6 17.8 
Saudi (NOMUC) 24,635 0.3 0.5 26.9 1.6 
Energy 6,050 0.0 -0.1 11.5 64 
Materials 6,501 -0.6 -2.2 34 18.0 
Capital Goods 7,385 -0.1 -2.3 41.3 16.5 
Com. & Prof. Svc 4,980 -1.6 -3.5 44.9 33.8 
Transportation 5,932 -0.8 -2.7 30.6 NA 
Cons. Durables & Apparel 5,324 0.2 -0.4 26.0 NA 
Consumer Services 5,256 2.1 3.3 42.4 31.6 
Media 24,232 -0.8 -1.8 12.7 24.3 
Retailing 8,015 0.4 -3.1 11.7 28.3 
Food & Staples Retailing 10,487 -1.3 -4.4 22.8 6.4 
Food & Beverages 6,105 -1.0 -51 31.6 32.0 
Health Care Equipment 11,967 -0.3 -4.2 31.4 49.6 
Pharma, Biotech & Life Science 5,191 -0.6 -1.4 80.7 NA 
Banks 11,089 7 -6.9 -3.9 12.6 
Diversified Financials 7,037 -14 -2.2 10.6 34.7 
Insurance 7,348 0.8 -4.9 38.2 47.5 
Telecommunication 7,574 -0.3 -6.5 18.5 14.3 
Utilities 7,987 -2.5 -5.9 11.3 20.7 
REITs 3,779 0.2 -0.2 -4.9 20.9 
Real Estate 3,481 -0.1 1.6 39.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Saudi Steel Pipe Co. 28.35 9.9% 49 
Americana Restaurants i 
International PLC ta TAR 299 
Arabian Drilling Co. 185.60 3.9% 137 
Middle East Specialized Cables Co. 16.44 3.9% 26 
Gulf Insurance Group 33.30 3.7% 6 
| Source: Tadawul 
Latest Earnings 
vs. 
A QNI QEPS Cons 
Company Date Period (SAR mn) Y/Y % (SAR) ensu 
s 
SABIC 3-Aug 2Q23 1,180.0 -85% 0.39 MISS 
AMERICANA 3-Aug 2Q23 324.9 76% 0.04 NA 
Marafiq 3-Aug 2Q23 159.4 -39% 0.64 NA 
ASTRA INDUSTRIAL 3-Aug 2Q23 114.7 -53% 1.43 NA 
SSP 3-Aug 2Q23 87.5 645% 1.71 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of August 3, 2023 


(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.9% lower at 11,376, while NOMUC advanced 0.3% 
to 24,635 on Thursday. TASI traded value totaled SAR 5.7bn and 
averaged SAR 6.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 29.5% of the daily traded 
value. 


MSCI Emerging Markets ended 0.2% higher on Friday, trading at 
P/E (TTM) of 13.4x vs. 17.8x for TASI. 


Banks and Materials decreased 1.7% and 0.6%, respectively. 
Telecom closed 0.3% lower. Consumer Services (up 2.1%) was 
the best performing sector. Among stocks, Saudi Steel Pipe Co. 
(1320/SSP AB), Americana Restaurants International PLC 
(6015/AMERICAN AB), and Arabian Drilling Co. (2381/ARABIAND 
AB), led the gainers. 


The Ministry of Finance revealed that in 2Q23, the country 
reported a revenue of SAR 314.82bn (USD 83.93bn), while 
expenditure stood at SAR 320.09bn (USD 85.33bn), resulting in a 
deficit of SAR 5.27bn (USD 1.4bn). It added that actual revenue 
for 1H23 dropped 8% Y/Y to SAR 595.77bn (USD 158.83bn) on 
17% Y/Y lower oil revenue to SAR 358.35bn (USD 95.53bn), while 
non-oil revenue was up 11% Y/Y at SAR 237.42bn (USD 
63.29bn). Expenditure for 1H23 rose 18% Y/Y to SAR 603.95bn 
(USD 161.01bn) led by employee compensation (+6% Y/Y) and 
use of goods and services (+20% Y/Y). (Source: Argaam) 


According to a Ministry of Energy official, the country will extend 
a voluntary oil output cut of Imn barrels per day (bpd) for 
another month to include September, consequently taking total 
output to 9mn bpd for September. He added that this cut came 
in addition to the voluntary cut previously announced in April 
and extended till Dec. 31, 2024. He further highlighted that this 
move could be extended or deepened in the future. (Source: 
Argaam) 

The Saudi Red Sea Authority announced issuing seven 
regulations for maritime activities in the Red Sea, which are 
related to the design and operation of tourist marina, the 
classification of tourist marine media, cruises, tourist 
navigational agents, tourist cruise operators, and rental of huge 
yachts. It added that regulations will come into force 90 days 
after their publication date. (Source: Argaam) 


According to reports, the number of employees working in the 
building and construction sectors, who are subject to social 
insurance regulations totaled 2.54mn in 1Q23. It added that 
expatriates subject to social insurance regulations accounted for 
around 85.5% of total employees, or 2.17mn, compared to 
14.5%, or 368,000 Saudi workers. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al-Baha Investment & 0.17 -5.6% 4 
Development Co. 

Nahdi Medical Co. 161.60 -5.3% 168 
Banque Saudi Fransi 38.70 -4.8% 38 
Naseej International Trading Co. 42.50 -4.3% 6 
Bank Albilad 41.80 -4.2% 37 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi National Bank 37.25 -1.5% 438 
Al Rajhi Bank 71.40 -0.8% 321 
The Saudi Arabian Oil Company 32.25 0.0% 340 
a nz 29 
Alinma Bank 36.00 -1.8% 296 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,083 0.8 1.1 22.4 9.2 
Abu Dhabi (ADX) 9,786 0.0 03 -4.2 32.4 
Kuwait (KSE) 7,167 -0.7 -0.5 3.5 40.9 
Qatar (QE) 10,799 -1.7 -0.9 1.1 13.0 
Oman (MSM) 4,783 -0.3 0.1 -1.5 13.1 
Bahrain (BSE) 1,982 -0.3 -0.1 46 7.0 
DJMENA Index 717 0.1 -2.3 3.5 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,478 -0.5 -2.3 16.6 21.9 
US (NASDAQ 100) 13,909 -0.4 -2.8 32.9 29.7 
UK (FTSE 100) 7,564 0.5 -1.7 1.5 0.5 
Germany (DAX) 15,952 0.4 -3.1 14.6 3.0 
France (CAC 40) 7,315 0.8 -2.2 13.0 2.6 
Russia (MICEX) 3,092 -1.8 2.8 43.6 2.4 
Japan (Nikkei) 32,193 0.1 -1.7 23.4 313 
Hong Kong (HSI) 19,539 0.6 -1.9 -1.2 0.0 
South Korea (KOSPI) 2,603 -0.1 -0.2 16.4 5.3 
China (SHCOMP) 3,288 0.2 04 64 46 
India (NIFTY) 19,517 0.7 -0.7 78 22.4 
Brazil (IBOV) 119,508 -0.9 -0.6 8.9 73 
Turkey (BIST 100) 7,401 2.5 4.7 34.3 72 
Egypt (EGX30) 17,451 0.0 0.6 19.5 NA 
MSCI Emerging Markets 1,018 0.2 -2.4 6.4 13.4 
MSCI World 2,987 -0.1 -2.3 14.7 19.0 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 86.2 1.3 1:5 0.4 -8.4 
Natural Gas ($/mmbtu) 2.6 0.5 -2.3 -42.4 -47.1 
Gold ($/oz) 1,943 0.5 -0.8 6.5 8.5 
Silver ($/oz) 23.6 0.3 -2.9 -1.3 17.1 
Platinum ($/oz) 926 0.9 -1.4 -13.8 -0.6 
Copper ($/t) 8,523 -0.6 -1.2 1.9 10.4 
Zinc ($/t) 2,507 0.7 0.2 -16.5 -29.9 
Lead ($/mt) 2,128 -0.5 -1.3 -8.9 5.4 
Wheat ($/bu) 633 1.0 -10.1 -20.1 -23.7 
Corn ($/bu) 497 0.8 -6.2 -26.7 -13.7 
Sugar ($/lb) 23.7 -1.4 -1.0 18.2 41.9 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.63 0.00 0.86 0.00 
Saudi Arabia 5.99 0.01 0.65 0.36 
UAE 5.45 0.30 1.13 -0.19 
Kuwait 4.25 -0.06 0.25 -1.38 
Qatar 6.00 0.00 0.72 0.37 
Bahrain 6.63 0.00 0.49 1.00 
Source: Reuters 
NOTES: 


(1) Prices updated as of August 4, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed lower on Friday. S&P and NASDAQ lost 0.5% 
and 0.4%, respectively. Dow Jones Industrial ended 0.4% down. 
In Europe, UK, Germany and France advanced 0.5%, 0.4%, and 
0.8%, respectively. 


Asian markets ended mostly higher on Friday. China and Japan 
gained 0.2% and 0.1%, respectively. Hong Kong and India 
increased 0.6% and 0.7%, respectively, while South Korea fell 
0.1%. 


The UAE market closed mixed on Friday. Dubai gained 0.8%, 
while Abu Dhabi closed flat. GCC markets (excluding the UAE 
market) ended lower on Thursday. Kuwait and Qatar slipped 
0.7% and 1.7%, respectively. Oman and Bahrain both were down 
0.3%. 


The BoE raised its policy interest rates by 25bps to 5.25% (prior: 
5%; consensus: 5.25%) 


US jobless claims for the week ended July 29 stood at 227K 
(prior: 221K; consensus: 227K). (Source: Trading Economics) 


US unemployment rate for July came in at 3.5% (prior: 3.6%; 
consensus: 3.6%). (Source: Trading Economics) 


US Non-Farm Payrolls for July stood at 187K (prior: 185K; 
consensus: 200K). (Source: Trading Economics) 


OPEC+ Joint Ministerial Monitoring Committee decided to keep 
the oil output policy unchanged. The panel confirmed the 
members' commitment to the declaration of cooperation after 
reviewing oil production data for May and June 2023. (Source: 
Argaam) 


The seasonally adjusted S&P Global UAE Purchasing Managers’ 
Index dropped to 56 in July, from 56.9 in June, but remained 
firmly above the 50-point mark signaling growth in activity. The 
report added that the higher output was accompanied by higher 
sales, but at a weaker pace as some businesses reported 
competitive pressures. It further highlighted that the rise in new 
orders impelled firms to expand hiring leading to a moderate 
rise in employment. (Source: Zawya) 


The Central Bank of Egypt raised overnight interest rates by 
100bps in a surprise move, as it sought to contain inflationary 
pressures and anchor inflation expectations. It added that the 
lending rate was raised to 20.25% and the deposit rate to 
19.25%. (Source: Zawya) 


According to reports, Dubai's rental market continued to rise, 
with prices increasing by 19% Y/Y in 2Q23. It added that the 
increase was more significant for one- and three-bedroom 
apartments, which saw rental hikes of 20.5% and 22.2%, 
respectively. (Source: Zawya) 


Coming Up 


Chinese inflation data for July (prior: -0.2% M/M, 0.0% Y/Y) will 
be announced on August 09. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 4 (prior: -17.0mn barrels) 
will be announced on August 9. (Source: Trading Economics) 


US inflation data for July (prior: 0.2% M/M, 3.0% Y/Y; consensus: 
0.2% M/M, 3.3% Y/Y) will be announced on August 10. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jap pupal gcu 
Saudi Fransi Capital 


Public 


